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Typical Review/Construction Process 

 The following is a typical review/
construction process.  The following 
scenario is for illustrative purposes only; 
each project is unique, and the individual 
circumstances of each project will be 
determined and evaluated separately and 
in accordance with all applicable rules and 
regulations governing the use of this 
funding. 

 Upon receipt of the application, the 
Program Manager will obtain a credit 
report and background check of the 
applicant.  

 Construction Projects require a title search 
and property inspection before going to the 
board (please see full program description 
for more details) 

 The Program Manager will schedule a time 
for the Economic Development 
Commission (EDC) to review the 
application and vote, at a regularly 
scheduled meeting, to support the 
application, not support the application, or 
postpone a decision until a later date. 
Applicants are encouraged to attend said 
meeting. The EDC reserves the right to 
request additional information.  

 Upon a favorable review of the  application 
by the EDC, the Program Manager will 
forward the application to the Board of 
Selectmen (BOS) for its action. Applicants 
are encouraged to attend said meeting. The 
BOS reserves the right to request 
additional information.  

 For Construction Projects, the program 
manager will  advertise and accept bids for 
the project. The Project will be awarded to 
the lowest qualified bid (please see full 
program description for more details).  

 Upon approval by the Board of Selectmen 
(and completion of bid processes if 
applicable), the Program Manager will 
work with the Town’s Attorney to prepare 
the final loan agreement, and any 
associated paperwork, to be signed by the 
applying business owner and the property 
owner (if different than the business 
owner).  

*Please see full program description for 
more details. 



How to Apply 

1. Obtain an application from the Plainfield 
Town Hall in the Economic Development 
Office or on the Town’s website 
(www.plainfieldct.org).  

 

2. Submit required documents, and a $50 
application fee to the Economic Development 
Office. Required documents and information 
includes: 

 Signed and completed loan application 

 Business Plan  

 Tax returns & Financial Statements for 
last three years (Personal & Business)  

 Last three pay stubs (if applicable) 

 Written Approval  by property owners for 
Construction/improvement projects to 
any leased property.  

 

3. Applications may be submitted at any time, 
but funds are limited to those available and 
are allocated on a first-come/first-serve basis, 
prioritizing projects based on emergency 
situations, or need.  

 

4. It is the applicant’s responsibility to provide 
any and all information requested by the 
Town in reviewing the application.  

 

5. Applicants must consent to have their credit 
score reviewed, and a background check 
conducted.  

 

*The Town reserves the right to request 
further information at any point during the 
review process. 

Eligibility Requirements 

The following are eligible to apply: 

 Any business located in Plainfield, 
regardless of where the owner resides.  

 Any established business moving into 
Plainfield that can demonstrate a strong 
business model and positive financial 
history.  

 Any fully licensed home occupation 
business located in Plainfield. 

Note: Business owners who live in Plainfield, 
but own businesses outside of Town are 
ineligible to apply. Businesses which receive 
loans but relocate from Town must alert the 
Town immediately and are expected to fulfill the 
obligations outlined in the Loan Agreement. 

 

Eligible Usage/Activities 

In general, loans can be used for a variety of 
business-related expenses including:  
 Purchase or renovation of equipment  
 Construction/Improvements of real estate. 

Alteration to any leased property requires 
written approval by the property owner 
when applying.  

 Working capital (everyday operations such 
as salaries or other operational needs) 

 

Ineligible Properties/Activities 

Loans MAY NOT be used for:  
 Non-business-related expenses.  
 Purchase of rolling stock. 
 Refinancing.  
 Debt financing. 

Introduction 

The Town of Plainfield Business Revolving Loan 
program will use American Rescue Plan (ARP) Act 
funding to provide existing businesses in Plainfield, 
and new businesses relocating to Plainfield with low 
interest loans, in an effort to stimulate the local 
economy.  
 

Objective 

The objective of the Business Revolving Loan 
Program is to  stimulate the local economy by 
providing financial assistance to local businesses. The 
businesses must be located in, or relocating to, the 
Town of Plainfield, which also includes Moosup, 
Central Village and Wauregan. This program 
emphasizes the retention of existing businesses in 
Town, attracting new businesses to Town, and job 
creation. 
 
Loan Information 
The Board of Selectmen will determine the terms of 
the Loan Agreement based on the recommendations 
of the Economic Development Commission and the 
Program Manager. This may include the approved 
loan amount, interest rate, repayment plan, 
collateral, special conditions, etc. 
 
Funding Limits 

 Loan requests may not exceed $25,000 

 Interest rates will not exceed  3% 

 Applicants be required to prove they are able to 
secure at least 20% of project costs from other 
funding sources to leverage their application.  


